
Hendry County Income Limit
2009

       INCOME LIMITS ADJUSTED TO FAMILY SIZE: April 2009
         MEDIAN INCOME FOR HENDRY COUNTY-$45,000

Hou seho ld

size

&�

1 2 3 4 5 6 7 8

Very Low

Income

50%
$16,350 $18,700 $21,000 $23,350 $25,200 $27,100 $28,950 $20,800

Low

Income

80%
$26,150 $29,900 $33,600 $37,350 $40,350 $43,350 $46,300 $49,300

Mod erate

Income

1 20 %  $39,240 $44,880 $50,400 $56,040 $60,480 $65,040 $69,480 $73,920

NOTE: The Income limits listed above shall  be used for FY-2009-2010 and shall be amended for respective fiscal year based on income limits to family size provided by the

Florid a Ho using  Fina nce A gen cy.  The  chart  shows  the m axim um in  each  categ ory.  If inc ome  falls be twee n cat egorie s, the h ighe r categ ory will b e use d. 

REHABILITATION assistance.  The appli cant must showassistance.  The applicant must show proof of ownership of the unit inassista nce.   The a pplic ant mu st show pr oof of o wnershi p of the  unit i n the f orm of a  Warr anty D eed  or a Qu it-C laim  Deed .  The  SHIP A dmin istra tion m ust
compl ete t he SH IP writ ten ve rific atio n of the  appli cant  � s incom e in or der t o cert ify th e app lica nt as e ligi ble t o rece ive S HIP fu nds.

DOWNDOWN PAYMENT assistance.   assistance.    The applicant must qualify with a lender for a FIRST MORTGAGE that will cover the remainder of the cost of the purchase of a unit that will cover the  remainder of the c ost of the purchase of a unit above
thethe amount of SHIP funds.  A first mortgage pre-commitment letter must be returned to the S HIP administrati on in order for SHIP to compl  must be returned to the S HIP administrati on in order for SHIP to comple te the written veri  must be returned to the S HIP administrati on in order for SHIP to comple te the written veri fication of the
applicant � s income and to certify the applicant as being eligible to receive SHIP funds.  

HUD recommends 30%  of your income as the TOT AL PAYM ENT of PITI which is your mortgage &  interest payment plus an escrow
 payment for your property taxes and  hazard insurance


